MexauHeH J0KJIa] 3a 1eidHOCTTA HA ,,BuTa
Mu Xoamgunarce” AJl
3a ppBO Tpumeceune Ha 2015 1., chriaacHo
171.1000, am. 4, 1. 2 ot 3IIILK

1. Undopmanus 3a BaxKHH CHLOUTHS, HACTHIHIN
Nnpe3 TPUMeceYueTo U ¢ HATPYNBaHe OT HAYAJI0TO
Ha (pMHAHCOBATA roOIMHA 10 KPasi HA CbOTBETHOTO
TpuUMeceumne.

IIpe3 oTueTHMsI mepuoA HE Ca HACTHIWIM 3HAUUMU
CHOUTHSL.

1.1. ITpunoouBane na JIMA.

3a mepuoma 01.01.2015 r. -
JIPY)KECTBOTO HE € Npuaodmio
MaTepHaTHH aKTHBH.

31.03.2015 r.
JUbATOTpaiHU

1.2. Pe3yaTaT OT OCHOBHA JA€HHOCT
3a mepmoma 01.01.2015 r. — 31.03.2015 1. Ha

WHIWBUIyaTHa  OCHOBA  JPYXKECTBOTO HE €
pearTu3upano Npuxoj OT MpoaKOH.
JpyXecTBOTO €  aKyMyjJHpalo pa3XxoId  OT

oOuuaiiHaTa IeffHOCT B pa3Mep Ha 3 XWIIS/AU JIeBa.

2. Uudopmanus 3a CKJIOYEHUTE roJeMH CAeIKU
MeEXKIY CBbP3aHM JIUIA.

3a nmepuoga 01.01.2015 r. — 31.03.2015 r. ,,Buta
Mu Xomauare” AJl He e CKITFOYBAJIO TOJIEMH CACIKH
ChC CBBp3aHHW JIHIA, W3KIIOYBAUKH CHCIKH OT
oOHuaiiHa CTOIMaHCKa JEMHOCT.

3. PuckoBe, cBbp3aHu ¢ JeifHOCTTA HA ,,Buta Mu
Xoaamure” AJl

PuckoBete, moMecTeHU B Ta3u TOYKA, Ca CBbP3aHU C
JleiiHOCTTa Ha ,,Buta Mm Xomauare” A/l.

BB3MokHO € OBIemuTe pe3yiTaTd OT JeHHOCTTa Ha
€MUTEHTa Ja C€ pa3audaBaT OT 3aJOKCHUTE B
IIpocrnexTa MPOTHO3HU PE3YJITATH IO BIMSHUE Ha
puckoBure ¢akropu, mocoueHd B Ilpocnekra. B
pe3yaTaT Ha TOBa € BBH3MOXKHO HHBECTUTOpPUTE Aa
3ary0sT YaCTUYHO WU H3I[SJI0 CBOUTE HHBECTHUITUH.
,Buta Mwm Xonmguarc” AJ] e U3IOXKEHO Ha
crienuuaHn puUcKoBe. Te OoT CBOSI cTpaHa OKa3BaT
BIUSHUE KAaKTO WHIWBUIYATHO, Taka U KaTo Habop
ot (akropu. Hskou OT pHUCKOBETE, Mpei KOUTO €
u3npaBeHo  JlpyxectBoro  Morar Jga  Obmar
OTpaHHMYCHHW, W TEXHUTE IOCIEACTBUSI Ja Obaar
CMEKYEHH, JOKATO JPYrd ca H3BBH KOHTpOJIAa U
BB3MOKHOCTTAa Ha JIpy)KecTBOTO 3a TAXHOTO

Interim Activity Report
of ,,Vita Mi Holdings”’ AD
For the first quarter of 2015, according Art. 1000,
paragraph 4, p. 2 of Public Offering of Securities Act

1. Information about important events that
occurred during the quarter and cumulatively
since the beginning of the financial year to the end
of the trimester.

During the reported period , no significant events
have occurred.

1.1. Acquisition of Fixed Assets.
For the period 01.01.2015 - 31.03.2015, the company
has not acquired any  tangible  assets.

1.2. Results from operating activities
For the period 01.01.2015 - 31.03.2015, on an
individual basis, the company has not generated any
revenue from sales or extra income.

The Company has accumulated expenses from its
basic activity, at the amount of BGN 3 thousand.

2. Information on major transactions concluded,
between related persons.
For the period 01.01.2015 - 31.03.2015, ,,Vita Mi
Holdings” AD has not signed any big contracts with
related person, excluding transactions form its
ordinary business activity.

3. Risks related to the activity of ,Vita Mi
Holdings” AD

Risks appearing in this section are related to the
activities of “Vita Mi Holdings” AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors mentioned
in the Prospectus. As a result, it is possible investors
to partially or completely lose their investments.

“Vita Mi Holdings” AD is exposed to a specific risks.
They in turn affect both individually and as a set of
factors. Some of the risks facing the Company may be
limited, and their consequences can be mitigated,
while others are beyond the control and the ability of
the Company for their regulation.




peryiaupane.
OOmuAT TIaH Ha PHKOBOJCTBOTO Ha J[pyXKeCTBOTO
3a yOpaBlIeHHE HAa pHCKa ce (OKycupa BBPXY
HEMPeIBUANMOCTTa Ha (PUHAHCOBHUTE Ta3apu W ce
CTpEeMH Jla CBeIe¢ 10 MHHHMYM TIOTEHIIMATHOTO
OTPUIIATETTHO BB3ACUCTBUE BBPXY (HUHAHCOBOTO
CBhCTOSIHUE Ha J[py’KECTBOTO.

ITazapen Puck. [eiiHoctra Ha ,Bura Mu
Xonaunare" AJl e cBbp3aHa C Ma3apa Ha HEJBUKUMU
uMOTHU. J[pyKECTBOTO BB3HAMEpsSBa Jia OCHIIECTBU
WHBECTHIIUS B M3TPaKIaHE HA THPTOBCKH IIEHTHD B
brearapus, kakTo W Aa OCHINECTBU MpUI0OMBaHEe Ha
MaXOPUTAPHHU [ISUI0BE OT KamnuTaja Ha TPBIKH
KOMITAaHWH, OTICpHpAIM Ha Ia3apa Ha HEIBIKHUMHU
HAMOTH.

IenoBu puck. [IposBIeHHETO HA TO3M PHUCK €
CBBP3aHO C MOTEHIMATHATA OMACHOCT OT NOHMWKCHHC
Ha IIGHUTE Ha HEABWKUMHUTE HMOTH, CJIE]
MOCTPOSIBAHETO WM, B Ciydail Ha mpomaxba Ha
usrpajeHus o0ekT. l[eHoBH pUCK CHIECTBYBA U IO
OTHOILIEHHE Ha OIACHOCTTA IICHUTE Ha OTJaBaHE IO
HAaeM Ha TBPrOBCKM IUIOMIM Ja C€ TIOHIKAaT, B
CIy4ail, 4e eMHTEHTa 3ama3d COOCTBEHOCTTa Ha
00EKTUTE CHU U T'M OTHaBa II0J HaeM. IOHMKEHUETO,
KaKTO B HACMHHUTE HUBA, TaKa U B MIPOJIAXKHUTE TICHU
MOXe Ja ObJe NPEIU3BUKAHO OT KOHKYPEHTCH
HATUCK, OT CBPBX MpeMJlaraHe W OT OTPAHHYCHO
ThpceHe. JIpyro mposBIeHHME Ha TO3W PHCK,
MIPEICTABIISABA OITaCHOCTTA oT HapacTBaHE
ce0ECTOMHOCTTa Ha OOCKTHTE, KaKTO TOpaaud Io-
BHCOKH IICHH Ha CTPOWTEIHUTE MaTepHalid, Taka U
MOpajId TIOBUIIIABAHE B IICHUTE HA TPYyJa B CEKTOPA.
Cneuu¢puyen Puck Ha Emwurenrta. Puckst ce
CBBp3BAa C XapakTCPUCTHUKUTE HA TMPOCKTUTE H
KoMIaHuute, B kouto ,.Bura Mu Xommuarc" AJ]
Bh3HaAMEpsiBa Ja MHBECTHpPA. MHOrO € BaxHO
BB3BpAIla€MOCTTa OT WHBECTUPAHHUS KamuTaid Jaa
ObjIe amekBaTHA Ha MOSTHS pUcK. CTemeHTa Ha PHUCK
OCHOBHO c€ ompemenast OT  CTeleHTa  Ha
nuBepcuUKanysg Ha WHBECTHIIMOHHMS TIOPTQEitn Ha
emuTeHTa. KbM JaTaTa Ha M3rOTBSIHE HAa HACTOSIIHUS
MOKYMEHT ,,Buta Mu Xonauare” HiMa OCHIECTBEHU
MHBECTHULIHH. WHBecTUIIMOHHATA CTpaTterus Ha
EMUTCHTAa BKJIFOYBA WHBECTUIIMM B TIPOCKTH 32
HEJBIKAUMH HMOTH ¥ TIO-CIICIIHAJTHO THPTOBCKU
IIEHTPOBE B IIO-TOJICMHTE TpaJoBe Ha CTpaHaTa,
KaKTO WM TPUAOOMBAHE HAa MaXXKOPUTAPEH 1 OT
rpblIka KOMITAHHS OIl€pHpamia Ha Ia3apa Ha
HENBIKMMHU HMMOTH. M3NbJIHEHMETO Ha Tasu
CTpaTerusi Ie OCUTYpUM OrpaHWYaBaHE HAa pHUCKa
MOCPEICTBOM BBTPECEKTOPHA AUBEPCUPUKAITHS.
YrpaBiaeHHETO Ha PHICKA M€ € CBBP3aHO C aKTHBHO

Comprehensive Plan the Company's risk management
focuses on no proposal from financial markets and
seeks to minimize the potential negative impact on the
financial position of the Company.

Market Risk. Activity of "Vita Mi Holdings AD is
connected to the real estate market. The Company
intends to make an investment in building a shopping
center in Bulgaria and to implement the acquisition of
majority shares in the capital of Greek companies
operating in the real estate market.

Price risk. Manifestation of this risk is related to the
potential dangers of decrease in real estate prices,
building after them, in case of sale of built object.
Price risk exists with respect to the risk prices of
renting commercial areas to decrease, in the event that
the issuer maintain ownership of its sites and lease
them. reduction in both wage levels and the sales
prices can be caused by competitive pressures from
excess supply and limited demand. Another
manifestation of this risk, the risk of increased cost of
the objects due to higher prices of construction
materials and therefore increase the price of labor in
the sector.

Specific Risk Of The Issuer. The risk associated
with the characteristics of projects and companies in
which "Vita Mi Holdings” AD plans to invest. It is
very important return on invested capital would be
adequate to the risk taken. The degree of risk is
mainly determined by the degree of diversification of
investment portfolio issuer. At the date of preparation
of this document, Vita Mi Holdings made no
investments. The issuer's investment strategy includes
investments in real estate projects and in particular
shopping centers in major cities of the country and
acquiring a majority stake by a Greek company
operating on the real estate market.




yIpaBieHUEe Ha WHBECTHLIMHTE, HACMAHETO Ha
BUCOKO KBanu(uLMpaH nepcoHan Ha PHKOBOJHUTE
MOSULIMH, 3aCHIEH KOHTPOI BEPXY W3MBJIHEHHETO Ha
CTpaTerHUTe M NNAHOBETE HA EMUTEHTA,

Jaxengen Pucx. IlpossieHnero Ha JNMKBHIHHAT
pHCK 1o OTHOWeHHe Ha AeHHoctra Ha ,,Buta Mu
Xonpunre" AJl ce cBbp3Ba ¢ BB3MMKHOCTTa 3a
JUIca Ha HaBpPEMEHHH H/HHPI HEAOCTATEYHHA
HaJIHYHY CPEICTBA 33 NOCpelaHe Ha BCHUKY TEKYIIH
32lbIDKEHHS Ha OpYXecTBOTO. TO3H pHCK MOMe aa
HACTBIIH, KaKTO TIPH 3HaYMTenHo 3abaBigHe Ha
IJIALAHKATA OT CTPaHa Ha IBKHHIMTE Ha
APYKECTBOTO, TaKa U NPH HENPaBWIIHO yNpaBicHHE
Ha NapUYHMTE  AOTOUM  OT  OCHOBHATA,
HMHBECTHLMOHHaTa M <uvaHcoBara AelHOCTH Ha
~Bata Mu Xonpunrc" AJl.  Henpaeunzoto
YOpaBlicHHE Ha MapH4YHWTe MOTOUH M EeBEHTYAHO
HACTBIIBAHETO Ha JIMKBU/IHA KPH3a MOTAT ]2 AOBEHAT
J0 peajd3vpaHeTo HA HenpeABHICHH 3arybu u
NpONYyCHAaTH ITION3H OT CTpPaHa Ha [PYKeCTBOTO.
[TpoTuBoaeHCTBHE Ha MPOABNEHHETO HA JIHKBHAHWA
pHCK MOKe Ja ObJe MoaabpKaHeTo Ha MUHUMAJHA
MapHvHa HAJMYHOCT RBB BCEKH ©JMH MOMEHT U
TIPaBUNHOTO YIIPaBieHHe HAa MAPHYHUTE TIOTOHM OT
JeHHOCTTA.

Liquidity Risk. Manifestation of liquidity risk in
respect of the activities of my Vita Mi Holdings AD is
associated with the possible lack of timely and / or
insufficient funds available to meet all current
obligations of the company. This risk may oceur, as in
a significant delay in payments by the debtors of the
company, and improper management of cash flows
from the base, investment and financial activities of
Vita Mi Holdings AD. Improper management of cash
flows and eventually the occurrence of a liquidity
crisis could lead to the realizafion of unexpected
losses and lost profits from the company. Countering
the manifestation of liquidity risk may be to maintain
a minimum cash at any one time and the proper
management of cash flows from its operations.

Date: 17.04.2015

Teopopoe Jecnn

(MzmenuuTenes gupexrop Ha ,,Buta Mu Xonauure” AJ/ Executive Director of “Vita Mi Holdings”

AD)




